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Criticize the following statements, please. “Corporations are not people. Shareholders have social
obligations. Let the stakeholders have a say in all compensations.”
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Certainly! Let's break down each statement:
1. “Corporations are not people.”

o This statement is often debated in legal and ethical contexts. From a legal standpoint,
corporations are considered separate legal entities distinct from their shareholders or
employees. However, this doesn't mean they lack influence or impact on society.

o Critics argue that corporations wield significant power and should be held accountable for
their actions. They can shape public opinion, affect the environment, and impact
communities. Therefore, treating them as mere legal constructs may overlook their real-
world consequences.

2. “Shareholders have social obligations.”

o Shareholders primarily seek financial returns on their investments. However, some argue
that they also have social responsibilities. For instance:
= Stakeholder Theory: This perspective suggests that shareholders should consider the
interests of all stakeholders (employees, customers, communities, etc.) rather than
solely maximizing profits.
= Socially Responsible Investing (SRI): Some shareholders intentionally invest in
companies aligned with their values (e.g., environmentally friendly or socially conscious
firms).
o Critics of this view argue that shareholders’ primary duty is to maximize returns within legal
boundaries. They contend that social responsibility lies with management and corporate
governance.

3. "Let the stakeholders have a say in all compensations.”

o This statement reflects the idea of involving various stakeholders (employees, customers,
suppliers, etc.) in determining executive compensation.
o Pros:
» Equity and Transparency: Involving stakeholders ensures fairness and transparency in
compensation decisions.
= Alignment with Interests: Stakeholders’ input can align executive pay with company
performance and long-term sustainability.
o Cons:
= Complexity: Including all stakeholders can lead to complex decision-making processes.
» Expertise: Compensation decisions often require specialized knowledge (e.g., market
benchmarks, industry standards), which stakeholders may lack.
= Agency Problem: Executives may prioritize their interests over stakeholders’, leading
to potential conflicts.



In summary, these statements provoke essential discussions about corporate responsibility, stakeholder
engagement, and the role of corporations in society. The nuances depend on legal, ethical, and
economic perspectives. Feel free to explore these topics further! @
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Citizens are supposed to have conscience. Do corporations have conscience or such mechanisms that
might work like human conscience?
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Corporations, as legal entities, do not possess consciousness or conscience in the same way humans do.
However, let's explore some relevant aspects:

1. Legal Personhood:

o Legally, corporations are treated as “persons” with certain rights and responsibilities. They
can enter contracts, own property, and sue/be sued.

o This legal personhood is a legal fiction, allowing corporations to function within the legal
system.

2. Collective Decision-Making:

o Corporations consist of individuals (employees, executives, shareholders) who collectively
make decisions.
o Their actions reflect the collective choices of these individuals, but not a unified conscience.

3. Ethics and Values:

o Corporate culture and values influence decision-making.

o Some companies prioritize social responsibility, environmental sustainability, and ethical
behavior.

o However, this is driven by human agents within the organization, not an inherent corporate
conscience.

4. Stakeholder Considerations:

o Stakeholder theory emphasizes considering the interests of all stakeholders (employees,
customers, communities).
o While not a conscience, it acknowledges broader impacts beyond profit.

5. Corporate Social Responsibility (CSR):

o CSRinitiatives demonstrate a commitment to societal well-being.
o Again, this stems from human decisions and organizational policies.

In summary, corporations lack consciousness, but their actions reflect human choices and values. The
concept of a corporate conscience remains metaphorical rather than literal. @
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Are corporations in capitalism systematically oriented against the welfare of the whole society, just as
democracy is systematically oriented to benefit the majority over the minority?
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The relationship between corporations and societal welfare in capitalism is multifaceted. Let's explore
this:

1. Capitalism and Corporations:

o Capitalism encourages private ownership, competition, and profit maximization.
o Corporations operate within this system, aiming to generate profits for shareholders.

2. Profit Motive:

o Corporations prioritize profit to survive and thrive.
o This focus can lead to decisions that benefit shareholders but may not align with broader
societal welfare.

3. Externalities:

o Corporations impact society beyond their immediate stakeholders.
o Negative externalities (e.g., pollution, exploitation) can harm society.

4. Regulation and Balance:

o Effective regulation ensures corporations consider societal welfare.
o Balancing profit and social responsibility is crucial.

5. Democracy Analogy:

o Like democracy, capitalism has inherent tensions:
= Majority vs. Minority: Capitalism’s pursuit of profit may favor shareholders over
broader societal needs.
» Checks and Balances: Regulation and public pressure help mitigate excesses.

In summary, while capitalism drives economic growth, it requires checks to prevent harm to society. The
analogy to democracy highlights the need for balance and accountability. ©
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What is the bais of Ernest Becker's pessimism against modern society?
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Ernest Becker, in his influential book “The Denial of Death,” delves into the psychological and
philosophical implications of our reactions to mortality. Here are key points:

1. Fear of Death:

o Becker argues that our innate fear of death drives us to create “immortality systems"”
—cultural heroisms and symbols that help us transcend mortality.

o These systems provide a sense of meaning and purpose, shielding us from the harsh reality
of our finite existence.

2. Character Formation:

o Our character, according to Becker, is shaped by denying our mortality. We construct an



unreal self, masking genuine self-knowledge.
o This denial is necessary for functioning in the world but obscures our vulnerability.

3. Symbolic Self and Heroism:

o Humanity exists in a dualistic nature: a physical self (biology) and a symbolic self (meaning).
o Focusing on our symbolic selves—our culturally based self-esteem—creates a form of
“heroism.” It's a defiant creation of meaning that counters the fear of death.

4. Violence and Contradictory Immortality Projects:

o Becker contends that conflicting immortality projects (e.g., religious beliefs) lead to violence
and misery.

o When these projects clash, threatening core beliefs, conflicts arise (wars, racism,
nationalism).

In summary, Becker’s work highlights our struggle with mortality and the ways we construct meaning to
cope with it. His insights resonate with our human condition and the complexities of modern society. ©



